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BIG CONSUMPTION
. BY COTTON MILLS

iinrlu-t Sustained in Face of
Disquieting International
Problems.

PEACE  TALK  REVIVED

Taklox nto consideration the disquiet-
e news murrounding the submarine and
questiona, the colton market
gave u fairly good account of itself yes-
sday, although the close showed only

trifting net gain for the day. There
was no evidence of weakness, and after
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| more active shares

STANDARD OIL RAISES WAGES.

New Jersey Corporation Glves In-
erease in All Refineries.

The Btandaid Ol Company of New
Jersey announced yesterday that, effec-
tive next Monday, an advance In rates of
pay ranging from b per cent. to 10 per
cent. will be made to all employees at
their various refineries

The official announcement added:

“I'his 18 a voluntary advance and not
made as the result of any request on
the part of the men. This concern ad-
vanced wages last July and adopted the
eight hour day throughout its plants
last September,”

BOSTON.  April 14 - After  displaying n

nervons and reactionary tendency in the early

dealings  the market for copper sh

TRADE REVIEWS SHOW |

CONTINUED PROSPERITY

—m—

Country Reported Still to Be
Setting Up New Standards
for Future Comparisons.

vontinucd prosperity In all forms of
business is the report of the trade re-
views of the week,

Bradstreet’'s says: “Neither high prices
nor fears of international political com-
plications are suficient to check the
superabundant  sctivity  prevalling In

weadied. with the closing prices nm:!;!trwla and industry, and the country con-

well

above the low and showi na
!’flt!r':u hout the list. Alaska (‘Iold. 'A.nwf‘l‘r-lm
"nited  States Smelting wers  among e

Railroads and industrial
shares wers featureless The summary:

tinues wsetting up new
future comparisons,

etandards for
Buying of staple

ufte and Superior, Copper Range and | articles continues wonderfully active and
| another leap forward is expocted when
{inland navigation actually opens

[}

nacenda Cop
bida on forty-two r'r’:-k and fiat cars. The |

uav cormaw aumen asn. RUSH STILL PORCING [P 7GR

Earnings #2.03 a Share, With Mach
Ore Atill Untenched.

Tha report of the Ray Consolidated
Copper Company for the year ended
December 31, 1916, shows a net profit
of $4,680,143, as compared with §2,395,.-
623 In 1014, This Is equivalent to $2.92
carnad a share on the 1,671,279 shares
of atock outstanding, as agalnst $1.84
on each of 1,454,929 sharea outstanding
the preceding year. FPresident Bharwood
Aldrich says the year was the most pros-
perous in the company's history,

For the twelve months ended Decem-
ber 31 the production was 80388938
pounds of copper, as compared with 57.-
004,281 pounds In the year preceding.
Total receipts were $10,498,082, as
agninst $7.697,724 in 1914, and the op-
erating expenses $6,126,690, as against
£5,281,45%4 1n 1914, leaving a net operat-
ing profit of $4,373,371, as compared
with $2,318,240,

After the payment of dividends and
deduction for resarve a surplus remalned
of $2,414,887, as against a surplus of

EXTENSION OF PLANTS

Host of Small Tnquiries for
Structural Steel for Home
Use and Export.

Manufacturing iInterests in the East-
arn territory, as well as in the central
West, are constan@y sed by their
necessitics to place additional contracts
tor plant extensions. The fabricating
shops in ths last few days have been
interested also In a host of small In-
quiries for other structural work, both
for domestie and foreign shipment. It
is notahle, however, that very few large
bulldinks are now pending. The Ameri-
can locomotive Company is finding 1t
extremaly difMicult to obtaln steel forg-

French Btate Rallways (n addition te the |
800 cars pilaced with American bullders |
and others placed with Canadian shops
has glven an order for 1,000 cars to bulld
era AL Harcelona. Npaln.

The Krie Rapllroad recently plnced con
tracts for 40,000 tonm of staniard section
ralle, of which 28,000 tons will ba rolled
by the United States 8teel Corporation and
12,000 tons by the Lackawanna Stel Com:

any.

l"l'rm demand for lew phosphiarus (ron
coninuss activa, with additional eales of
3,000 tone raported yestarday at Ao
lHiversd in the Philadsiphia territory. An-
other Inquiry for tons of foundry
grades came out In the local market yves
terday.

THE METALS MARKET.

Copper Stronger—Tin Higher
Abroad——Lead Steady.

Copper waa stronger yestarday, with se:
eral larga producing and !wlllnlg Interes
askine a fractlonal advance. Tha Unloed |
Metal Selling Company has no elscireiyti
to offer for shipment hefors August and
1s asking 29% e - August, Baptomhber and |
October shipmen:  “ome of the other 'nrge
acllers wera making % e and evey 29% ¢ |
for shipment over (hia balancs of the vear

N

Executor
Chartered 1822

The Farmers’ Loan and Trust Company

Nos. 16, 18, 20 & 22 William Stroet
Branch Office, 475 Fifth Avenue
New York.

LONDON, 16 Cockspur 8t., 8 W,; 26 Old Broad Street, E. O,
PARIS, 41 Bonlevard Hanssmana BEBLIN, 68 Unter den Linden, N. W. 7

Travelers’ Letters of Credit. Foreign Exchange,
Administrator

Guardian

LIMA LOCOMOTIVE CORPORATION

To the Stockholdera:

All the preferred stock and a large majority of the common
stock of Lima Locomotive Corporation having been deposited, the
Readjustment Committee has this day declared operative the
Plan and Agreement of Readjustment dated March 15th, 1916.
In order to afford the remaining holders of common stock who
not deposited an opportuni
Plan, the time for receivin
for preferred stock of the

articipate in the benefits of the
8 and for receivin

subseriptiona
ew Company under the

lan, is hereby

extended until the close of business on MONDAY, MAY 1IST,
All depositors who have hitherto subseribed for such
referred stock and have made the first payment thereon are
erehy required to pay the b#lance of their subseriptions, namely

£85 per share, to the Depositary on or before said date,
holders who deposit their shares and subseribe in respect thereof
during the time hereby extended
amount of the subseriptions for new preferred stock, namely $90
wr share, at the time of d
¥ the Depositary upon the
and payments must be
said first day of May, 1916.

Dated, New York, April 14th, 1916,

C'OX, Racratary.

, are required to pay the full

ayments will be noted
eposit, and all deposits
made before the close of business on the

epositing. All
g"nilicntes of lg

LLEN,
Readjustment Commitise.

ST COMPANY OF NEW

GUARANTY TRU
140 Broadway, New York Cit

i YORK. Depositary,
¥.

The Minneapolis & St. Louis Railroad Co.
To holders of eertificates of deposit representing preferred and

issued under the Plan and Agreement of

Readjustment, dated January 31, 1916; and
To holders of said preferred and common stock.

NOTICE IS HEREBY GIVEN AS FOLLOWS:

1. Sufficient deposits amd assents having been received, the Com-
mittee has declased the Plem operative;

2. Certificutes of deposit ~f Guaranty Trust Company of New York
mon stock have been listed on the New

common stock

for deposited prr'ft'rrod and e«
York Stock Exchange;

3. The time for the deposit of preferred and common stock has been
extended to MAY 15,

Holders of preferred and common stock who have not already become
parties to the Plan are requested to deposit their certificates on or before
Moy 15, 1916, either with Guaranty
Broadway, New York City, or with Merchants National Bank, 28 State

Dated, New York, April 15, 1016,

CHARLES H. SABIN, Chairman.
. LOTHROP AMES,

THOMAS COCHRAN,

GATES W. McGARRAH,

E. V. R. THAYER,

rust Company of New York, 140

ROBERT H. COX, Secretary.

JOLINE. LARRIN & RATHBONE, Counsel.

ELECTIONS AND MEETINGS, COPARTNERSHIP NOTICES,

l“a-nn-\lﬁmhl Conl and

t the éwm»-lpu

Pennsaylvanin Coal and Coke Corporation,

i HECEIVERS NOTH Es,

s

geinera!l and apecla’ partners are
™ ant

reslient of Now

o resilent of Chicags,

DIVIDENDS AND INTEREST.

Anglo-French Five-Year

External Loan

bhonds af tha ahove

on and afrer t
MORGAN & (0,

DAILY TREASURY STATEMENT.

The eurvent statemg

COTTONSEED OIL.

RESE
i Giold coln and bul

eem outstanding certificates §1 532 Mo ooy
cash wssets in Treasury 232,00 84

10,42 1 To ped:
L6 | Grand total




